International Marine & Auto Investments Inc. 

30901 Utica rd Roseville MI 48066 Phone # 877-426-8227 Fax # 586-443-6928
VESSEL PURCHASE / LISTING AGREEMENT

This Agreement is valid until broker receives written notice from seller to terminate contract.
This Agreement is entered into this day as dated herein by and between:                                                           E-Mail________________________

Name:   ________________________________________________  Work#:_________________Secondary #_________________
Address:__________________________________City:________________________State:_____Zip:________

And Agent:________________________________    
With respect to the following vessel

Year:__________________ Length:______________   Vessel I.D.#:__________________________________

Make Trade Name:____________________________  Current Hours:_________________________________

Hull Style:___________________________________  Document#:___________________________________

ASKING PRICE:__________________
And both parties hereto agree as follows:

  1. ADVERTISEMENT AGREEMENT   That for and in consideration expressed herein below, Seller hereby grants to agent the right to secure a Buyer for the described vessel at the price and terms set forth herein.  Should the Seller “Sell” the described vessel on their own behalf, there will be no fees or costs due to International Marine & Auto Investments Inc.

  2.  TERM OF AGREEMENT   Shall commence at the time of execution of this contract until vessel sells.
  3.  PAYMENT SCHEDULE   As of the date of this Agreement the vessel payments and due date are as follows: $____________per month for ________months, with each payment due the ________day of each month until the maturity date+_________________________.

  4.  TERMINATION   This agreement is in effect until vessel sells or seller sends writhe notice to broker to terminate contract.
  5.  DOCUMENTATION AND CONTRACTS   The Seller gives Agent authority to locate Buyer and prepare legal documents and contracts for the described vessel as per terms of item #3.

  6.  SURETY AGREEMENT The Seller hereby warrants the described vessel so listed in this contract to be mechanically sound and in good working condition.  If there are any known problems with the described vessel, the Seller must disclose any known mechanical problems with the vessel to the agent upon signing this agreement.  If the agent executes the contract between the Buyer and Seller for the said vessel and the Buyer receives the boat in inoperable condition, and the Seller had failed to disclose the known problem to the agent, then the Seller will be responsible for the repairs, and or costs to where the boat is in operable condition.  The Buyer must notify the agent within (72 hours) from receipt of the vessel if there are any problems with the vessel.  

  7.  ENTIRE AGREEMENT This agreement contains the entire agreement of the parties.  Any prior representations or modifications of this agreement, either oral or written, shall be of no force of effect.

  8.  APPOINTMENT  The Seller hereby appoints the agent authority to advertise and locate Buyer for said vessel during the term of this agreement.  Agent does not have either implied or written authority to sell, lease, retain, or transfer possession of said vessel and is only acting as an appointed agent to prepare all legal documentation.  Seller retains total authority with regard to transfer of possession of said vessel.

 9.   CONSTRUCTION  This Agreement shall be considered to have been executed in the City of ______________________________,

       County of ______________________and shall be governed by and be construed in accordance with the laws of the State ________.

10.  INDEPENDENT CONTRACTOR  Agent shall be known as an Independent Contractor retained by Seller as Marketing Agent and has no authority or control nor assumes any liability of responsibility for said vessel or Seller, and further Seller agrees to indemnify and hold harmless Agent from any claims of damages by reason of Agent’s assistance.

        DATE:____________________________________      BY:______________________________________________________
                                                                                                                                                               SELLER

                                                                                                   BY: _____________________________________________________    

                                                                                                                                              IMAI - REPRESENTATIVE                                                                                                                          

